JTEKJAPAIIMS O PUCKAX, CBS3AHHBIX C TPOBEJEHUEM ONEPAIIAM C
KPUIITOBAIIOTAMHM

Henbio HacTosmen /dexknapanuu sBJsieTcs NMpPeJoCTaBJIeHHe KIHEHTY HH(opMauuu o
pHCKax, CBA3aHHBIX C ONEPALMAMH C KPUNTOBAJIWTAMH W HCHOJIb30BaHHEM
KPHUITOBAJIOTHBIX OupIxK.
Tak kak omepanuu ¢ HM(GPOBBIMUA aKTUBAMU MOTYT OCYIIECTBIIATHCS Ha IIEHTPATN30BAHHBIX
WIH JIeICHTPATN30BAaHHBIX TOPTOBBIX IUIATGOPMAX, OHU MOJBEPKEHBI OOIIMM pHCKaM,
CBSI3aHHBIM C (DYHKIIMOHUPOBAaHUEM (PMHAHCOBBIX PHIHKOB, & TAK)KE CIIEU(PUIECKUM PUCKaM,
MPUCYIIUM KPUIITOBATIOTAM, TEXHOJIOIMH OJIOKYEHH U UHPPACTPYKTYpE KPUIITOOUPK.

OtBercrBenHocTh banka BTHB (ITIAO) (nanee - bank)

bank mnpenocraBiseT KIMEHTY BO3MOXHOCTb BOCIIOJIB30BATHCS ITAPTHEPCKUM PECYPCOM
FREEX, B corpyaaudectBe ¢ 3A0 «llukcens WMuHTepHeT» (KpumnToBamtOTHas Oupxka,
perynupyemass B 30He IIBT PecnyObnuku benapycsh), yepe3 nHdopMupoBaHue KIMEHTa O
CYILLIECTBOBAHUM YIIOMSIHYTOI'O pecypca. baHk He sIBIISIETCS BJIAJIENBLEM pecypca, B KOTOPOM
KIIMEHT HaMEpPEBAETCsl 3apETUCTPUPOBATBHCS, HE HECET OTBETCTBEHHOCTH 33 COACPKAHHUE U
KaueCcTBO YCIIyT, OKa3bIBAEMbIX TPETHUMU JIMLIAMU C UCIIOJIB30BAHUEM JAHHOTO pecypca.

PbiHOYHBIH (11€HOBOI) pUCK

KpunToBaitoTel OTHOCSTCS K BBICOKOBOJIATHIIBHBIM ITU(GPOBEIM akTUBaM. WX CTOMMOCTB
MOXET PE3KO H3MEHSAThCA B TEUEHHUE KOPOTKHX IMPOMEKYTKOB BPEMEHHU MO BIIHUSHUEM
PBIHOYHBIX, TEXHOJIOTHYECKUX, PEryIsSTOPHBIX H HHBIX (bakTopoB.
OCHOBHBIM PHUCKOM, CBS3aHHBIM C WHBECTHPOBAHHMEM B KPHUIITOBAIIOTHI, SBISIETCS PUCK
MOJTHOM WJTM YaCTUYHOM MOTEPH BIIOKEHHBIX CPEJICTB.

B 1100BIX KpUNITOBAJIIOTHBIX OINEPAIUSAX OTCYTCTBYIOT TapaHTUU COXPAHHOCTH KalMTaa:
CTOMMOCTH ITU(POBOTO aKTHBA MOKET CHU3UTHCS 0 HYJS B Pe3ysbTaTe MaJCHUs CIpoca,
JIETUCTHHTa Ha OHMpyKe, OTKa3a COOOIMIECTBA OT IOJJIECP)KKH IPOEKTA, B3JOMAa WM HMHBIX
00CTOSTENBCTB.

Puck JJMKBUJIHOCTH KPUIITOBAJIOT

B 3aBucHMOCTH OT TOProBOW akTUBHOCTU U TIJIyOMHBI pbIHKA, BbIOpaHHAs KPHUITOBAIIOTA
MOXET UMETh OrpaHUYCHHYIO JIUKBUIHOCTbD.
B ciyuae pe3koro u3sMeHeHUs pPbIHOYHBIX YCIOBUH, KPUIITOAKTUB MOXKET BPEMEHHO I1€peCTaTh
TOProBaThCsl, MO0 cIpe] (pa3HULIa MEX/1y [IEHON MOKYIIKHM U MPOJIaXH ) MOXKET 3HAUUTEIbHO
YBEJIUYUTHCS. DTO MOXKET IPHUBECTH K CYLIECTBEHHBIM YOBITKAM MJIM HEBO3MO>KHOCTH
CBOEBPEMEHHOMN IIPOJaXKHU aKTHBA.
Taxke BO3MOKHBI CUTYalluH, KOTJa OIEHHUTh TEKYIIyI0 PHIHOYHYIO CTOMMOCTH IH(POBOTO
aKTHBa OOBEKTUBHO HEBO3MOXKHO.

Puck orpannvenus onepanuii 1 BBOa-BbIBO/a CPE/ACTB
Kpunrobup:xu MOryT BpeMeHHO OJIOKMPOBAThH BBIBOJ CPEJICTB, OIPAaHUYMBAThH ONEPALUU HIIH

OpeKpamaTte MOAACPIKKY OTACIBHBIX KPUIITOBAJIIOT II0 COOCTBEHHBIM OICpaliMOHHBIM,
TEXHUYCCKUM NI IOPUINICCKUM IIpUYrUHaM.



Takue 00CTOATENHCTBA MOTYT MPUBECTU K HEBO3MOXKHOCTH 33aKPBITh MO3UIUIO UM BBIBECTH
aKTUBbI B HYXKHBIH MOMEHT, UTO MOXET MOBJIEYb 32 COO0M yOBITKH.

Puck 0aHKpoOTCTBA MM HEJOOPOCOBECTHOIO NMOBEACHUS KPUIITOOUPIKH

Cy1iecTByeT pUCK HEIJIATEeKeCOCOOHOCTH, OAHKPOTCTBA MJIM MOIIIEHHUYECKUX JIEHCTBUI CO
CTOPOHBI KPUNTOBIIOTHOW OMPKU MIM MHBIX [MOCPETHUKOB, XPAHAIMIUX IU(PPOBBIC aKTHBBI
KJINEHTA.

B cnyuyae 6aHkpoTCTBa OMpPXKM UM B3JIOMa €€ MH(PACTPYKTYphl MOXKET HACTYMHUTh MOJTHAs
noTepst AOCTyNa K Cpe/ICTBaaM, MOCKOJIbKY B OOJIBIIMHCTBE IOPUCAUKIIMM KPUIITOBAIIOTH HE
3alUIIEHb] MEXaHN3MaMU CTPAaXOBAHUS BKJIAJIOB UJIM KOMIIEHCALlMOHHBIMU (DOH/IaMHU.

TexHoJI0rn4ecKui pUCK

KpunroBamoTsl (yHKIIMOHUPYIOT HAa OCHOBE ceTel OJOKYEeiHA W WHBIX pachpeaeleHHbIX
TEXHOJIOTUH.
K TexHoJI0rnyeckumM puckam OTHOCSITCA:

aTaKu Ha CETh;
YSI3BUMOCTH B CMapT-KOHTPAKTaX;

OIIMOKYU MPOTOKOJIOB;

cbou B paboTe HOJ WM BAJIUATOPOB;

OIIMOKY TOJb30BaTENIeH IPH XPAaHEHUH WM TIepeadye MPUBATHBIX KITFOUEH.

Pucku, cBsi3aHHbIE ¢ OLIEHKOH CTOUMOCTH IU(PPOBBIX AKTUBOB

B omimmume OT TpaaMUIMOHHBIX (DPUHAHCOBBIX WHCTPYMEHTOB, (OPMUpPOBAaHHE II€H Ha
KpUNTOOMPIKAaX MOXKET CYLIECTBEHHO Pa3IMuaThCs MEXAY Pa3HbIMU TOPTOBBIMU IIJIOIIAAKAMHU.
N3-3a OTCYTCTBHS €IUHBIX CTAHAAPTOB LIEHA AKTUBA MOXKET OTIMYATHCS B 3aBUCUMOCTH OT
TEKyIeH JHMKBUAHOCTH OWpPXKH, AITOPUTMOB I€HOOOpa3oBaHHWs, pexuMmMa paboThl U
JOCTYITHOCTH TOPIOB.

Taxke MeXaHU3Mbl pacyeTOB WHJIEKCOB KPUIITOBAIIOT (€CIM OHMU HCIOJIB3YIOTCA) MOTYT
pa3anyaThCs, YTO BIMSAET Ha OLEHKY CTOMMOCTHU IIU(POBBIX aKTUBOB B KOHKPETHBI MOMEHT.

Puck YXyameHnu s pblHO‘lHOﬁ KOHBIOHKTYPbI

Hacrymuienue onpenenéHHbIX COOBITHH, BIMSIOMMX Ha UHPPACTPYKTYPY KPHUIITOBAIIOTHOTO
pBIHKA, MOXET INPUBECTUM K PE3KUM HM3MEHEHUSM IIeH U yciaoBuil ToproBiu. K Takum
00CTOATENBCTBAM MOTYT OTHOCHUTbCSL:
* cbom B paboTe KpUNTOOMPXKH, €€ BHE3AMHOE 3aKpbITHE WIH PECTPYKTYpH3alus;
*  OTKJIIOYEHHE OHpXH 10 TEXHUYECKMM MpUYMHAM WM BBHJIY KHOepaTakw;
. pe3kue peryisTopHbie WU3MEHEHUS B KITOYEBBIX FOPUCIUKIUSAX;
* 3aIpEThl HA TOPTOBJIK0 KPUITOBATIOTAMHU WJIM OTPAHUYEHHUE TOCTyTA K HUM.

OTH 00CTOATEILCTBA MOTYT IPUBECTHU K HEBO3MOXXHOCTHU IMPOBCACHUA onepaunﬁ, HN3MCHCHHIO
JaThbl paCLIéTOB NI CYI_HCCTBGHHOI\/’I MEPCONCHKE CTOMMOCTH aKTHBOB.

HN3menenus MMPOTOKOJIAa U MHBIC COOLITHA CeTH



Ha croumocTth KPHUIITOBAJIIOTBI MOT'YT TIOBJIUATH CO6BITI/I$I, CBA3aHHBIC C HN3MCHCHHEM
IMpOTOKOJIa 6J'IOK‘I€I>1H3, OOHOBIICHUS KOoaa, MBMCHCHUC MCXaHM3Ma KOHCCHCYCa, BBCIACHUC
HOBBIX TOKCHOB B 06paH_[eHI/IC, HU3MCHCHUC 9MHUCCUOHHOM MOACIIHN.
Takue coObITUS MOTYT IIPUBOJUTH KaK K YBCINMYCHHUIO, TaAK U K CHUKCHUIO CTOMMOCTH aKTHBA,
" UX MMOCJICACTBUA 3apaHCC HEIIPEACKA3yCMBbI.

IIpexkpamenne TOPropIyu KPUNTOBAJIIOTON B pe3yabTaTe cOOBITHI JecTa0NIM3anuu

KpunroBamoTa uim ToOkeH MOTYT OBITh MCKIIOUYEHBI U3 OOpaimieHus (IeIMCTUHTOBAaHbBI) HA
Oup:Ke WU TIepecTaTh MOAJIEPKUBATHCS TPOSKTOM B PE3yJIbTaTe:

® TpEKpalleHHs IeSITeIbHOCTH KOMaH bl Pa3pad0TUNKOB;

HpI/I3HaHI/I$I TOKCHA HC3AaKOHHBIM UJIN OFpaHI/I‘-ICHHBIM peranTOpOM;

BBISIBJICHHS CEPhE3HBIX YSI3BUMOCTEH MTPOTOKOJIA;

e MpeKpaiieHus: padoThl BAIMIATOPOB WU MAHEPOB;

® WHBIX 00CTOSATENHCTB, BIUSIOMNX HA O€30TaCHOCTh WM PabOTOCTIOCOOHOCTD CETH.

B Takux Cllydadx ornepanvu C aKTUBOM MOTYT OBITH OpeKpamcCHbl JOCPOYHO, YTO MOXKET
IIOBJICYb ITOJHYIO MOTEPIO CTOUMOCTH aKTHBA.

HE SBJIAETCA PEKJIAMOM KPUIITOAKTUBOB. HE SBJSETCSH
UHO®OPMAIIMEN, KOTOPASI JIOJIKHA BBIThb PACKPBITA TIYTEM
ONYBJIUKOBAHUSA B  JIEHTE  HOBOCTEH. HE  SBJSETCHA
WHJIUBUJIYAJBHON NHBECTUIIMOHHOW PEKOMEHJAITUEN.
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